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Prestige Chambers, Opp. Thane Railway Stn. P.F.2, Thane (W):2533 4903.
VaibhavSoc., 1* Floor, Opp. Municipal Garden, Dombivli (E) Tel:2443455.
SINCE 1997 Ist floor, Popatlal Bldg, Ranade Road, Dadar (W) — 65540023.

Now also at Vashi

Notice is hereby given that the Sixth Annual General Meeting of Siddharth Education Services Limited will
be held on Tuesday, September 27, 2011 at 11.00 a.m. at 301, Prestige Chambers, Near UTI House, Thane
(West) 400 601, to consider the transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Balance Sheet as at March 31, 2011, the Profit and Loss Account for
the year ended on that date, alongwith schedules and notes annexed thereto and the Report of the
Directors and Auditors thereon.

2. To consider the re-appointment of Shri R.T Rajguroo, who retires by rotation at the ensuing Annual
General Meeting and being eligible, offers himself for re-appointment.

3. To appoint M/s. H. L Chitale & CO , Chartered Accountants, as statutory auditors of the

Company from the conclusion of this Annual General Meeting until the conclusion of the next Annual
General Meeting of the Company, at a remuneration to be fixed by the Board of Directors of the
Company.

SPECIAL BUSINESS:
4. To consider and pass the following resolution, with or without modification(s) as a Special Resolution:

“RESOLVED THAT Clause 1, Clause 4 and other applicable clauses, if any, of the resolution passed by
Extra-Ordinary General Meeting held on 31.03.2010, be modified, so as to insert the following:

Or limit provided under Schedule XIII to the Companies Act, 1956, whichever is higher.”

“RESOLVED FURTHER THAT Mr. Prashant Mujumdar or Mr. R. T. Rajguroo, be and are hereby
authorized to all such acts, deeds, matters and things as may be necessary or expedient to give effect to the
aforesaid resolution.”

5. To consider and pass the following resolution, with or without modification(s) as a Special Resolution:

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorised, pursuant to the
provisions of Section 293(1)(e) of the Companies Act, 1956 and other applicable provisions, if any, of the
Companies Act, 1956, (including any statutory modification or re-enactment thereof, for the time being in
force), to contribute for charitable or other non political purposes such amounts as the board of directors
thinks fit. In excess of Rupees Fifty thousand (Rs. 50,000) or 5% of average net profits as determined in
accordance with provisions of Sections 349 and 350 during the three financial years immediately
preceding, whichever is greater.

RESOLVED FURTHER THAT the Board of Directors be and is hereby empowered and authorised to
contribute to charitable funds not relating to the business or welfare of its employees, to the extent of
Rupees 1 Crore.



RESOLVED FURTHER THAT pursuant to the provisions of Section 293 (1) (e) and any other
applicable provisions, if any, of the Companies Act, 1956 (including any rule(s), regulation(s) or re-
enactment(s) thereof, for the time being in force) and in accordance with the relevant provisions of the
Memorandum and Articles of Association of the Company and subject to such approvals, consents,
sanctions and/or permissions as may be necessary, the Resolution passed by the Board of Directors at its
meeting held on August 27, 2010, for contributing sums to Shishuvihar Mandal, Matunga Mumbai, be
and are hereby confirmed and ratified.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters
and things as may be necessary or expedient to give effect to the aforesaid resolution.”

Registered Office: On behalf of the Board of Directors of
301, Prestige Chambers Siddharth Education Services Limited
Opp Platform No 2 KAVITA pSamerms
Near UTI House
MUJUMD

Thane (West) AR
Mumbai 400 601 %

Kavita Mujumdar
Date: August 25, 2011 Chairperson and Managing Director
NOTES:

a) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY OR PROXIES TO ATTEND, ON A POLL, TO VOTE INSTEAD OF
HIMSELF AND A PROXY NEED NOT BE A MEMBER. THE INSTRUMENT OF PROXY
SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

b) The relevant explanatory statement as per Section 173(2) of the Companies Act 1956 is annexed as a
part of this Notice.

Annexure to Notice
Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956

Item No. 4

with effect from 01.04.2010 Mrs. Kavita Mujumdar was appointed as Managing Director in addition of being
a chairperson. A special resolution was duly passed by EGM on 31.03.2010 confirming her appointment. The
said resolution prescribed a limit of 5% of net profits of the company. Ministry of Company affairs, vide its
notification / circular no ... dated .... announced relaxation for unlisted public companies from the above
restriction where no prior approval of Central Government is required prior to such appointment. All
operative clauses of her appointment remain unchanged except remuneration which shall be amended as per
the resolution. Hence it is recommended by the board that the original resolution be amended to give effect to
the above ministerial circular.

None of the directors, except Mr. Prashant Mujumdar, are interested in the above resolution.



Item No. 5

The company has objectives to impart quality education to students and to assist needy and deserving students
whose parents hail from rural and uneducated background. In this regard, a school, named Tarabai Modak
Vidyalaya, run by Shishuvihar Mandal Matunga Mumbai, requested to assist poor students. The board
considered that proposal at its meeting held on 27" August, 2010 and decided to contribute towards charitable
purposes, sums of money from time to time.

Since these amounts exceed limit of 5% of net profits of the company, a special resolution specifying amount
has to be passed in general meeting.

The Board recommends this resolution for approval of the Members considering the benevolent cause.

None of the Directors is in any way concerned or interested in the said Resolution.

Registered Office: On behalf of the Board of Directors of
301, Prestige Chambers Siddharth Education Services Limited
Opp Platform No 2 KAVITA B

Near UTI House

Thane (West) MUJUM?

. AR
Mumbai 400 601

Kavita Mujumdar
Date: August 25, 2011 Chairperson and Managing Director



DIRECTORS’ REPORT

To,
The Members of
Siddharth Education Services Limited

Your Directors present with pleasure the Sixth Annual Report of the Company for the year ended
March 31, 2011.

Financial results:

Your Company continued to show robust growth in the last financial year. While we witnessed
a staggering increase of 89% in collection of fees over the previous year, the Company
registered a profit of Rs. 25,87,914 for the year as against Rs. 5,11,257 in financial year 2009 —
10, a phenomenal increase of 506%.

The highlights of the financial results are as under:

(Rupees)
Particulars 2010-11 2009 - 10

Total Income 128.,53.,474 66,09,745
Total Expenditure 76,86,766 51,62,615
Profit/(Loss) Before Taxation 39,09,941 7,70,818
Profit/(Loss) After Taxation 25,87,914 5,11,257
Balance of Profit/ (Loss) brought 8,55,145 3,43,888
forward from previous year
Balance of Profit/ (Loss) carried to 34,43,059 8,55,145
Balance Sheet

Fixed deposits:

The Company has not accepted any deposit from the public.

Dividend:

Your directors propose to conserve resources for future activities and hence do not recommend

any dividend.

Operations:

In the last year, your Company has achieved greater hights of performance by increase in the
revenue as well as the number of students. The results of the students were also commendable.
One of the students of your Company, Mr Vinesh Raut, stood 8th at all India level in the Final
examination conducted by the Institute of Cost and Works Accountants of India.



Not only could our students achieve rankings as mentioned above, but numerous students passed
out various professional exams across various levels. The grand results encouraged the Company
to allocate amounts towards scholarship to meritorious students by way of offering reduced fees
for the next level in furtherance of its scholarship policy and in the current year, the Company
offered scholarships worth Rs.1, 89,520 to the students.

Share Capital

During the year, pursuant to approval of the shareholders at the Extraordinary General Meeting
held on March 31, 2011, the Company allotted 5,12,870 shares of face value Rs. 10 each at par,
aggregating Rs. 51,28,700 on preferential basis to the promoters of the Company and others.
Consequently, the paid — up share capital of the Company increased to Rs. 150, 00,000.

Directors’ Responsibility Statement

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with respect
to financial statements for the year ended March 31, 2010, it is hereby confirmed:

1. that in the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;
il. we have selected such accounting policies and applied them consistently and

made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or loss of the Company for the year;

1il. that we have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act ,
1956, for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

v. that we have prepared the annual accounts on a going concern basis.

Directors

At the ensuing Annual General Meeting, Shri R. T Rajguroo retires by rotation, and being
eligible, offers himself for re-appointment.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings/Outgo

The information required under Section 217(1)(e) of the Companies Act ,1956, read with the
Companies (Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988, is as
under:

The Company being a service provider has minimal energy consumption and uses such energy
saving devices such as automatic timers, voltage stabilizers etc. The Company has only domestic
operations and hence the question of foreign exchange earnings and outgo does not arise.



Compliance Certificate

A Compliance Certificate has been obtained from the Company Secretary in Practice, as required
under Section 383A of the Companies Act, 1956, annexed herewith.

Particulars of Employees under section 217 (2A) of the Companies Act, 1956 and rules
made thereunder

There are no employees of the Company who are paid remuneration in excess of the limits
specified under the said rules. Accordingly, the statement giving particulars of employees under
section 217 (2A) of the Companies Act, 1956, not being applicable, is not appended.

Auditors

Auditors

M/s. Mayur & Chhajed, Chartered Accountants, Mumbai., the Auditors of the Company, hold
office till the conclusion of the ensuing Annual General Meeting. The Company has received a
special notice from a member of the Company recommending the appointment of M/s. H. L
Chitale & CO , Chartered Accountants, Chiplun as statutory auditors of the Company. The
Company has received a letter from M/s. H. L Chitale & CO, Chartered Accountants, Mumbai
to the effect that they are eligible for appointment and that their appointment as statutory
auditors, if made, would be within the limits under Section 224(1-B) of the Companies Act,
1956.

Appreciation

Your Directors would like to place on record their sincere gratitude to the shareholders, financial
institutions, bankers, students, Government, for their continued support and faith in the
Company.

For and on behalf of the Board of Directors

KAVITA Eitistion
P 3
M UJ U M et chieda@gmail
Kavita Mujumdar
(Chairperson and Managing Director)
Place: Thane

Date: August 25, 2011




MAYUR & CHHAJED
CHARTERED ACCOUNTANTS

Office No. 3, 2nd Floor, Vimal Udyog Bhavan, ‘B’ Wing, Opp. Star City, Taikalwadi, Mahim,
Mumbai - 400 016 « Tel. : 3265 9900 « Fox: 2436 1274 » E-mail : pchhajed@ychoo.corm

Annexure to Auditors Report

Annexure referred to in paragraph 2 of the auditors report to the members of Siddharth
Education Services Ltd. Thane for the year ended 31st March, 2011

As required by the companies (Auditor Report) Order , 2003 and amendments thereto
and according to the information and explanations given to us during the course of the audit
and on the basis of such checks of the books and records as were considered appropriate we
report that:

1) a) The company has maintained proper record showing full particulars including
quantitative details and situations of fixed assets.

b)  All the assets have been physically verified by the management in accordance with a
phased programme of verification, which in our opinion is reasonable, considering the size and
the nature of business. The frequency of verification is reasonable and no material
discrepancies have been noticed on such physical verification.

c) Car having book value of Rs. 1,92,198/- was sold off for Rs. 2,00,000/- on
07.02.2011, thereby generating profit of Rs.7,802/-

2.) Since the company is not a manufacturing company sub clause (ii) and (viii) of paragraph 4
of the Companies (Auditor's Report) Order. 2003 are not applicable to the company.

3.) The company has neither granted nor taken any loans, secured or unsecured loan to / from
parties covered in the register maintained under section 301 of the Companies Act, 1956.

4.) In our opinion, and according to Information and explanation given to us, the internal
control systems commensurate with the size of the company and the nature of its business, for
the purchase of fixed assets and for the collection of fees. During the course of our audit no
major weakness has been observed in the internal control system.

5.) In our opinion and according to information and explanation given to us there are no
transactions that need to be entered into a register in pursuance of section 301 of the
Companies Act, 1956.

6.} The company has not accepted any deposits from the public within the meaning of the
sections 58A, 58AA or any other relevant provision of the Act and the rules framed there under
any directives report issued by the Reserve Bank of India. No order in relation thereto has been
passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India
or any Court or any other Tribunal.




MAYUR & CHHAIJED
CHARTERED ACCOUNTANTS

Office No. 3, 2nd Floor, Vimal Udyog Bhavan, ‘B’ Wing, Opp. Star City, Taikelwadi, Mahim,
Mumbai - 400 016 « Tel. : 3265 9900 « Fax: 2436 1274 « E-mail : pchhojed@yahoo.com

7.) The Company has formal internal audit system commensurate with its size and nature of its
business. The internal audit was submitted to the company by M/s HL Chitale & Co., wide its
report dated - 10™ June 2011

8.) The Central Government has not prescribed for maintenance of cost records under section
209 (1) (d) of the Companies Act, 1956 for the company.

9.) a) According to the records of the company, the undisputed statutory dues including
Income Tax, Service Tax, have regularly deposited with the appropriate authorities. There are
no undisputed amount payable in respect of such statutory which have remained outstanding
as at 31st March, 2011 for a period more then six months from thé date they became payable.

b) There are no amount in respect of any disputed income tax, service tax and cess.

10.) The company does not have any accumulated losses at the end of the financial year
2010-11 ’

11.) The Company has no defaulted in repayment of its dues to banks and financial institutions.

12.) The company has not granted any loans or advances on the basis of security by way of
pledge of shares, debentures or other securities and accordingly clause 4 (xii) is not applicable.

13.) The provisions of any Special Statute applicable to Chit Fund, Nidhi Fund or Mutual Benefit
Fund/Societies are not applicable to the company.

14.) In our opinion and according to the information and explanations given to us, the company
1s not a dealer or trader in shares, securities, debentures and other investments.

15.) In our opinion and according to the information and explanaticns given to us, the
company has not given any guarantee for loan taken by others from banks and financial
institutions.

16.) In our opinion, the term loans have been applied for the purpose for which they were
raised.

17.) In our opinion ang according to information and explanations given to us, the company
has not, prima facie, used the funds borrowed on short term basis during the year for long
term investment and vice versa.

18.) The company has made preferential allotment of shares to promoters and their relatives
during the year. The shares have been issued at par and the same is not prejudicial to the
interest of the company.

19.) The company has not issued any debentures and accordingly clause 4 (xix) is not
applicable.

20.) The company has not raised any money by way of public issué during the year.




MAYUR & CHHAJED
CHARTERED ACCOUNTANTS

Office No. 3, 2nd Floor, Vimal Udyog Bhavan, ‘B’ Wing, Opp. Star City, Taikalwadi, Mahim,
Mumbai - 400 016 « Tel.: 3265 9900 « Fax : 2436 1274 + E-mail : pchhajed@ychoo.com

21.) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India, we have
neither come across any instance of material fraud on or by the Company, noticed or reported
during the year.

For, Mayur & Chhajed,
Chartered Accountants,
Firm Reg. No.125023W

CA Abhijit Shirke
Mem. No. 132732
Partner

Place - Thane
Dated - 25™ August 2011



SIDDHARTH EDUCATION SERVICES LIMITED

Balance Sheet as on March 31, 2011

As At As At
Schedule March 31, 2011 March 31, 2010
Rupees Rupees
Sources of funds:
Shareholder’s funds:
Share Capital 1 15,000,000 9,871,300
Share Application Money - 31,200
Reserves & Surplus
Profit and Loss Account 3,443,059 855,145
Secured Loan 2 18,259,019 603,478
Total 36,702,078 11,361,123
Application of Funds:
Fixed Assets: 3 _
Gross Block 30,435,430 4,684,304
Less: Depreciation 2,526,428 1,777,216
Net Block 27,509,002 2,907,088
Investments 4 8,998,132 11,022,677
Current Assets, Loans and Advances
Sundry Debtors 5 868,381 411,781
Cash and Bank Balances 6 592,495 610,833
Loans and advances 7 481,258 737633
1,942,134 1,760,247
Less: Current Liabilities and provisions
Current Liabilities 8 507,740 3,759,466
Provisions 9 1,135,607 602,200
1,643,347 4,361,666
Net Current Assets 298,787 (2,601,419)
Deferred Tax Asset {503,843) 32,777
Total 36,702,078 11,361,123
Significant Accounting Policies
and Notes on Accounts 14

As per our attached Report of even date

For Mayur & Chhajed,
Chartered Accountants
Firm Reg. No.125023W

CA Abhijit Vijay Shirke
Partner

Mem No: 132732
Thane .
Dated: 25th August 2011

For Siddharth Education Services Limited

&/
TSR

Direttor ‘ Director

Thane
Dated: 25th August 2011




SIDDHARTH EDUCATION SERVICES LIMITED
Schedules forming part of the Balance Sheet and the Profit and Loss Account

[SCHEDULE 1: SHARE CAPITAL As At As At
March 31, 2011 March 31, 2010
Rupees Rupees
Authorised
15,00,000 Equity Shares of Rs 10/- each. 15,000,000 1,500,000
Issued,_subscribed and paid up
15,00,000 (Previous Year 9,87,130) Equity Shares of Rs 15,000,000 9,871,300
10/- each.
Total 15,000,000 9,871,300
[SCHEDULE 2: SECURED LOAN As At As At
March 31, 2011 March 31, 2010
Rupees Rupees
Cosmos Bank (Chirag Premises Loan) 16,906,519 0
Axis Bank Car Loan 1,352,500 0
HOFC CarLoan 0 603,478
18,259,019 603,478
T
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SIDDHARTH EDUCATION SERVICES LIMITED

Schedules forming part of the Balance Sheet and the Profit and Loss Account

[SCHEDULE 4: INVESTMENTS As At As At
March 31, 2011 March 31, 2010
Rupees Rupees
Gold 0 1,286,173
FD 100,000 0
Shares in cosmos Bank 100,000 0
Shares in Thane Janta SB Ltd 450,000 0
Investment in Residense Property 8,348,132 9,736,504
8,998,132 11,022 677
SCHEDULE 5: SUNDRY DEBTORS As At As At
March 31, 2011 March 31, 2010
Rupees ~ Rupees
Unsecured: Considered good
Over Six Months 0 0
Others 868,381 411,781
868,381 411,781
SCHEDULE 6: CASH AND BANK BALANCES As At As At
March 31, 2011 March 31, 2010
Rupees Rupees
Cash Balance 79,603 44 293
Bank Balance 512,892 566,540
592,495 610,833
SCHEDULE 7: LOANS AND ADVANCES As At , As At
{(Unsecured and Considered Goods) March 31, 2011 March 31, 2010
Rupees Rupees
Advances recoverable in cash or in kind,
or for value to be received 0 106,873
Self assessment FBT for A.Y.2008-09 ZOOOOL 20000
Self assessment Tax for A.Y.2008-09 23000 23000
Self assessment FBT for A Y .2009-10 0 32300
Self assessment Tax for A.Y.2009-10 0 221200
Advance Tax for A.Y.2010-11 309000 309000
Tdv. TDS on RENT 21000 25260
Advance Tax for A.Y.2011-12 103000 0
Self assessment Tax for AY.2010-11 3935 0
TDS On Interest on FDR ALY 11-12 1323 Q
Total 431,258 737,633
e TR

©

£1.4




SIDDHARTH EDUCATION SERVICES LIMITED
Schedules forming part of the Balance Sheet and the Profit and Loss Account

[SCHEDULE 8: CURRENT LIABILITIES As At As At
March 31, 2011 March 31, 2010
Rupeeas Rupees
Sundry creditors 476,872 3,759,006
TDS Payable 30270 0
TOS on Advertising 598 480
Total 507,740 3,759,466
SCHEDULE 9: PROVISIONS As At As At
March 31, 2011 March 31, 2010
Rupees Rupees
Provision for Taxtation A.Y.2008-09 23,000 23,000
Provision For fringe Benefit Tax A.Y.2008-09 18,200 18,200
Provision for Taxtation A.Y.2009-10 0 221,000
Provision For fringe Benefit Tax A Y.2009-10 0 31,000
Provision for Taxtation A.Y.2010-11 308000 309000
Provision for Taxtation A.Y.2011-12 785407 0
\
Total 1,135,607 602,200
[SCHEDULE 10: OTHER INCOME As At As At
March 31, 2011 March 31, 2010
Rupees Rupees
Interest 13,229 16,334
Profit on sale of fixed assets 7802 0
Profit on sale of other investment 353827 0
Total 374,858 16,334




gs'IDDHARTH EDUCATION SERVICES LIMITED
Schedutes forming part of the Balance Sheet and the Profit and Loss Account
A

Balance sheet abgtract and Company's general business profife

I.  Registration Details

Regisiration no. [ 158161 State code [ K |
Balance Sheet 31 3 2011
| _Date Month Year
I Capital Raised Duning the year
(Amount in Rs. Thousands)
Public lssue . Rights Issue
| Nil ] | Nit H|
Bonus lssue Private Placement
[ Nil ] [ 5129 |
. Position of Mobilisation and Deployment of Funds
(Amount in Rs. Thousands)
Total Liabilities Total Assets
[ 36,702 [ 36,702 |
Sources of Funds:
Paid up Capitat Reserves & Surplus
15,000 | N 3,443
Secured Loans Unsecured Loans
18259 [ Nil ]
Share Application Money
Nil
Application of Funds:
Net Fixed Assets Investments
| 27909 ] [ 8,998 i
Net Current Assets Misc Expenditure
299 [ Nil ]
Accumulated Losses Defered Tax Assst
L Nl ] 504 "]
1V, Performance of the Company
{Amount in Rs. Thousands)}
Turnover Total Expenditure
L 12,479 | I 8,944 ]
Profit{Loss) Before Tax Profit{Loss) After Tax
[ 3910 ] [ 2588 |
Earning per Share in {Rs.) Dividend Rate %
1.73 [ il

.

V. Generic names of Three Principal Products/Services of Company
(as per monetary terms)

[ _ NA )
L. NA ]

Item Code No

Praduct Descrnplion

As per our attached Report of even date

For Mayur & Chhajed,
Chartered Accountants
Firm Reg. No.125023W

For Siddharthj:é

catipn Services Limited

"~

i

PULSE

ca

Partner Director Director
Meom No: 132732

Thane Thane

Dated: 25th August 2011

Dated: 26th August 2011
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