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   Now also at Vashi 

 
Notice is hereby given that the Sixth Annual General Meeting of Siddharth Education Services Limited will 
be held on Tuesday, September 27, 2011 at 11.00 a.m. at 301, Prestige Chambers, Near UTI House, Thane 

(West) 400 601, to consider the transact the following businesses: 
 

ORDINARY BUSINESS:  
 

1.  To receive, consider and adopt the Balance Sheet as at March 31, 2011, the Profit and Loss Account for 
the year ended on that date, alongwith schedules and notes annexed thereto and the Report of the 
Directors and Auditors thereon. 

 
2. To consider the re-appointment of Shri R.T Rajguroo, who retires by rotation at the ensuing Annual 

General Meeting and being eligible, offers himself for re-appointment. 
 

3. To appoint M/s. H. L Chitale &  CO , Chartered Accountants,  as statutory auditors of the 

Company from the conclusion of this Annual General Meeting until the conclusion of the next Annual 

General Meeting of the Company, at a remuneration to be fixed by the Board of Directors of the 
Company. 

 

SPECIAL BUSINESS:  
 
4. To consider and pass the following resolution, with or without modification(s) as a Special Resolution: 
 

 “RESOLVED THAT Clause 1, Clause 4 and other applicable clauses, if any, of the resolution passed by 
Extra-Ordinary General Meeting held on 31.03.2010, be modified, so as to insert the following: 
 
Or limit provided under Schedule XIII to the Companies Act, 1956, whichever is higher.” 
 

“RESOLVED FURTHER THAT Mr. Prashant Mujumdar or Mr. R. T. Rajguroo, be and are hereby 
authorized to all such acts, deeds, matters and things as may be necessary or expedient to give effect to the 
aforesaid resolution.”  

 
5. To consider and pass the following resolution, with or without modification(s) as a Special Resolution: 
  

 “RESOLVED THAT the Board of Directors of the Company be and is hereby authorised, pursuant to the 
provisions of Section 293(1)(e) of the Companies Act, 1956 and other applicable provisions, if any, of the 
Companies Act, 1956, (including any statutory modification or re-enactment thereof, for the time being in 
force), to contribute for charitable or other non political purposes such amounts as the board of directors 
thinks fit. In excess of Rupees Fifty thousand (Rs. 50,000) or 5% of average net profits as determined in 

accordance with provisions of Sections 349 and 350 during the three financial years immediately 
preceding, whichever is greater.  

 
RESOLVED FURTHER THAT the Board of Directors be and is hereby empowered and authorised to 
contribute to charitable funds not relating to the business or welfare of its employees, to the extent of 

Rupees 1 Crore.  

 



RESOLVED FURTHER THAT pursuant to the  provisions of Section 293 (1) (e) and any other 
applicable provisions, if any, of the Companies Act, 1956 (including any rule(s), regulation(s) or re-
enactment(s) thereof, for the time being in force) and in accordance with the relevant provisions of the 

Memorandum and Articles of Association of the Company and subject to such approvals, consents, 
sanctions and/or permissions as may be necessary, the Resolution passed by the Board of Directors at its 
meeting held on August 27, 2010, for contributing sums to Shishuvihar Mandal, Matunga Mumbai, be 
and are hereby confirmed and ratified.   
 

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters 
and things as may be necessary or expedient to give effect to the aforesaid resolution.” 

 
 
 

 

 
Registered Office: 
301, Prestige Chambers 
Opp Platform No 2 
Near UTI House 

Thane (West) 
Mumbai 400 601 
 
Date: August 25, 2011 

On behalf of the Board of Directors of 
Siddharth Education Services Limited 

 
 

 
 

Kavita Mujumdar 
Chairperson and Managing Director 

 

 
 

 

NOTES: 
 

a) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT A PROXY OR PROXIES TO ATTEND, ON A POLL, TO VOTE INSTEAD OF 

HIMSELF AND A PROXY NEED NOT BE A MEMBER. THE INSTRUMENT OF PROXY 

SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS 

THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING. 
 
b) The relevant explanatory statement as per Section 173(2) of the Companies Act 1956 is annexed as a 

part of this Notice. 
 

Annexure to Notice 
 

Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 

 

Item No. 4 
with effect from 01.04.2010 Mrs. Kavita Mujumdar was appointed as Managing Director in addition of being 
a chairperson. A special resolution was duly passed by EGM on 31.03.2010 confirming her appointment. The 

said resolution prescribed a limit of 5% of net profits of the company. Ministry of Company affairs, vide its 
notification / circular no … dated …. announced relaxation for unlisted public companies from the above 
restriction where no prior approval of Central Government is required prior to such appointment. All 
operative clauses of her appointment remain unchanged except remuneration which shall be amended as per 
the resolution. Hence it is recommended by the board that the original resolution be amended to give effect to 

the above ministerial circular.   
 
None of the directors, except Mr. Prashant Mujumdar, are interested in the above resolution.  
 
 



Item No. 5 

 
The company has objectives to impart quality education to students and to assist needy and deserving students 
whose parents hail from rural and uneducated background. In this regard, a school, named Tarabai Modak 
Vidyalaya, run by Shishuvihar Mandal Matunga Mumbai, requested to assist poor students. The board 
considered that proposal at its meeting held on 27th August, 2010 and decided to contribute towards charitable 

purposes, sums of money from time to time.  
 
Since these amounts exceed limit of 5% of net profits of the company, a special resolution specifying amount 
has to be passed in general meeting.   

 
The Board recommends this resolution for approval of the Members considering the benevolent cause.  
 
None of the Directors is in any way concerned or interested in the said Resolution. 
 

 

 
Registered Office: 
301, Prestige Chambers 
Opp Platform No 2 
Near UTI House 
Thane (West) 

Mumbai 400 601 
 
Date: August 25, 2011 

On behalf of the Board of Directors of 
Siddharth Education Services Limited 

 
 
 

 
Kavita Mujumdar 

Chairperson and Managing Director 

 

 

 



DIRECTORS’ REPORT 

 

To, 

The Members of 

Siddharth Education Services Limited 

 

Your Directors present with pleasure the Sixth Annual Report of the Company for the year ended 

March 31, 2011.  

 

Financial results: 

  

Your Company  continued to show robust growth  in the last financial year. While we witnessed 

a staggering increase of  89%  in collection of fees over the previous year, the Company 

registered a profit of  Rs. 25,87,914 for the year as against Rs. 5,11,257 in financial year 2009 – 

10, a phenomenal increase of  506%. 

The highlights of the financial results are as under: 

 

      (Rupees) 

Particulars 2010 – 11 2009 - 10 

Total Income 128,53,474 66,09,745 

Total Expenditure 76,86,766 51,62,615 

Profit/(Loss) Before Taxation 39,09,941 7,70,818 

Profit/(Loss) After Taxation 25,87,914 5,11,257 

Balance of Profit/ (Loss) brought 

forward from previous year 

8,55,145 3,43,888 

Balance of Profit/ (Loss) carried to 

Balance Sheet 

34,43,059 8,55,145 

 

Fixed deposits: 

 

The Company has not accepted any deposit from the public. 

 

Dividend: 

 

Your directors propose to conserve resources for future activities and hence do not recommend 

any dividend. 

 

Operations:  

 

In the last year, your Company has achieved greater hights of performance by increase in the 

revenue as well as the number of students. The results of the students were also commendable. 

One of the students of your Company, Mr Vinesh Raut, stood 8th at all India level in the Final 

examination conducted by the Institute of Cost and Works Accountants of India. 

 



Not only could our students achieve rankings as mentioned above, but numerous students passed 

out various professional exams across various levels. The grand results encouraged the Company 

to allocate amounts towards scholarship to meritorious students by way of offering reduced fees 

for the next level in furtherance of its scholarship policy and in the current year, the Company 

offered scholarships worth Rs.1, 89,520 to the students. 

 

Share Capital 

 

During the year, pursuant to approval of the shareholders at the Extraordinary General Meeting 

held on March 31, 2011, the Company allotted 5,12,870 shares of face value Rs. 10 each at par, 

aggregating Rs. 51,28,700  on preferential basis to the promoters of the Company and others. 

Consequently, the paid – up share capital of the Company increased to Rs. 150, 00,000. 

 

Directors’ Responsibility Statement 

 

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with respect 

to financial statements for the year ended March 31, 2010, it is hereby confirmed: 

i. that in the preparation of the annual accounts, the applicable accounting standards 

have been followed along with proper explanation relating to material departures; 

ii. we have selected such accounting policies and applied them consistently and 

made judgments and estimates that were reasonable and prudent so as to give a 

true and fair view of the state of affairs of the Company at the end of the financial 

year and of the profit or loss of the Company for the year; 

iii. that we have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act , 

1956, for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv. that we have prepared the annual accounts on a going concern basis. 

 

Directors 

 

At the ensuing Annual General Meeting, Shri R. T Rajguroo retires by rotation, and being 

eligible, offers himself for re-appointment. 

 

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings/Outgo 

 

The information required under Section 217(1)(e) of the Companies Act ,1956, read with the 

Companies (Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988, is as 

under:  

The Company being a service provider has minimal energy consumption and uses such energy 

saving devices such as automatic timers, voltage stabilizers etc. The Company has only domestic 

operations and hence the question of foreign exchange earnings and outgo does not arise. 

 

 

 

 



Compliance Certificate 

 

A Compliance Certificate has been obtained from the Company Secretary in Practice, as required 

under Section 383A of the Companies Act, 1956, annexed herewith. 

 

Particulars of Employees under section 217 (2A) of the Companies Act, 1956 and rules 

made thereunder 

 

There are no employees of the Company who are paid remuneration in excess of the limits 

specified under the said rules. Accordingly, the statement giving particulars of employees under 

section 217 (2A) of the Companies Act, 1956, not being applicable, is not appended. 

 

Auditors 

 

Auditors 

M/s. Mayur & Chhajed, Chartered Accountants, Mumbai., the Auditors of the Company, hold 

office till the conclusion of the ensuing Annual General Meeting. The Company has received a 

special notice from a member of the Company recommending the appointment of M/s. H. L 

Chitale &  CO , Chartered Accountants, Chiplun as statutory auditors of the Company. The 

Company has received a letter from M/s. H. L Chitale &  CO, Chartered Accountants, Mumbai 

to the effect that they are eligible for appointment and that their appointment as statutory 

auditors, if made, would be within the limits under Section 224(1-B) of the Companies Act, 

1956. 

 

Appreciation 

 

Your Directors would like to place on record their sincere gratitude to the shareholders, financial 

institutions, bankers, students, Government, for their continued support and faith in the 

Company. 

 

 

For and on behalf of the Board of Directors 

 

 

 

 

 

Kavita Mujumdar 

(Chairperson and Managing Director) 

Place: Thane 

Date: August 25, 2011 
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