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SINCE 1997

Notice is hereby given that the fourth Annual General Meeting of Siddharth Education Services
Limited will be held on Wednesday, September 30, 2009 at 11.00 a.m. at 301, Prestige Chambers,
Near UTI House, Thane (West) 400 601, to consider the transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Balance Sheet as at March 31, 2009, the Profit and Loss
Account for the year ended on that date, alongwith schedules and notes annexed thereto and the
Report of the Directors and Auditors thereon.

2. To consider the re-appointment of Ms Kavita Mujumdar, who retires by rotation at the ensuing
Annual General Meeting and being eligible, offers herself for re-appointment.

3. To appoint M/s. Mayur & Chhajed, Chartered Accountants, Mumbai as Statutory Auditors from
the conclusion of this Annual General Meeting until the conclusion of the next Annual General
Meeting of the Company, at a remuneration to be fixed by the Board of Directors of the

Company.

Registered Office:

On behalf of the Board of Directors of
301, Prestige Chambers Siddharth Education Services Limited
Opp Platform No 2
Near UTI House Sd/-
Thane (West)
Mumbai 400 601 Shivangi Samani

Director
Date: August 21, 2009

NOTES:

a) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY OR PROXIES TO ATTEND, ON A POLL, TO VOTE
INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER. THE
INSTRUMENT OF PROXY SHOULD BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE
THE COMMENCEMENT OF THE MEETING.



DIRECTORS’ REPORT

To,
The Members of
Siddharth Education Services Limited

Your Directors present with pleasure the fourth Annual Report of the Company for the year ended March
31, 2009.

Financial results

During the year, your Company has reported a phenomenal increase in collection of fees of Rs. 48,44,887
(previous year Rs. 27,65,903), an increase of 75%. Further, the total expenses, including depreciation and
provision for tax were Rs. 45,87,125 and the Company registered a profit of Rs. 272,667 for the year as
against Rs. 50,185 in financial year 2007 — 08, a glorious increase of almost 450%.

Dividend

Your directors propose to conserve resources for future activities and hence do not recommend any
dividend.

Operations

In the last year, your Company has shown outstanding performance by increase in the revenue as well as
the number of students. The results of the students were also commendable. One of the students of your
Company, Ms Renuka Pendse stood 17® at all India level in the Foundation examination conducted by
the Institute of Company Secretaries of India while another student Mr. Kamlesh Rane stood 20" at all
India level in the Intermediate examination conducted by the Institute of Company Secretaries of India.
Also, Ms Poonam Malwankar, stood 34" at all India level in the Final examination conducted by the
Institute of Cost Accountants of India.

Not only our students could achieve rankings as mentioned above, but numerous students passed out
various professional exams across various levels. The grand results encouraged the Company to allocate
increased amounts towards scholarship to meritorious students by way of offering reduced fees for the
next level in furtherance of its scholarship policy and in the current year, the Company offered
scholarships worth nearly Rs. 225,000 to the students, an increase of Rs. 100,000 over the previous year.

Share Capital

During the year, pursuant to approval of the shareholders at the Extraordinary General Meeting, the
Company allotted shares of nominal value Rs. 21, 80, 000/- at par on preferential basis to the promoters of
the Company. Consequently, the paid - up share capital of the Company increased to Rs. 46,80,000.

Directors’ Responsibility Statement

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with respect to
financial statements for the year ended March 31, 2009, it is hereby confirmed;

i that in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

ii. we have selected such accounting policies and applied them consistently and made judgments and
estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit or loss of the Company for the year;

1il. that we have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act , 1956, for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

iv. that we have prepared the annual accounts on a going concern basis.



Directors

At the ensuing Annual General Meeting, Ms Kavita Mujumdar retires by rotation, and being eligible,
offers herself for re-appointment.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings/Outgo

The information required under Section 217(1)(e) of the Companies Act ,1956, read with the Companies
(Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988, is as under:

The Company being a service provider has minimal energy consumption and uses such energy saving
devices such as automatic timers, voltage stabilizers etc. The Company has only domestic operations and
hence the question of foreign exchange earnings and outgo does not apply.

Compliance Certificate

A Compliance Certificate has been obtained from the Company Secretary in Practice, as required under
Section 383A of the Companies Act, 1956, annexed herewith.

Particulars of Employees under section 217 (2A) of the Companies Act, 1956 and rules made
thereunder

There are no employees of the Company who are paid remuneration in excess of the limits specified under
the said rules.

Auditors

M/s. Nilesh Gore & Co., Chartered Accountants, the Auditors of the Company, hold office till the
conclusion of the ensuing Annual General Meeting. The Company has received a special notice from a
member of the Company recommending the appointment of M/s. Mayur & Chhajed, Chartered
Accountants, Mumbai as statutory auditors of the Company. The Company has received a letter from
M/s. Mayur & Chhajed, Chartered Accountants, Mumbai to the effect that they are eligible for
appointment and that their appointment as statutory auditors, if made, would be within the limits under
Section 224(1-B) of the Companies Act, 1956.

Appreciation
Your Directors would like to place on record their sincere gratitude to the shareholders, financial
institutions, bankers, students, Government, for their continued support and faith in the Company.
For and on behalf of the Board of Directors
Sd/-
Kavita Mujumdar
Chairperson

Place : Thane
Date : August 21, 2009
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COMPLIANCE CERTIFICATE
For the Financial Year ended March 31, 2009

CIN: U80902MH2005PLC158161
Nominal Capital: Rs.15,000,000
Paid Up Capital: Rs.46,80,000

To,
The Members,
SIDDHARTH EDUCATION SERVICES LIMITED.

We have examined the registers, records, books and papers of SIDDHARTH EDUCATION
SERVICES LIMITED as required to be maintained under the Companies Act, 1956 (the Act) and the
rules made there under and also the provisions contained in the Memorandum and Articles of Association
of the Company for the financial year ended on March 31, 2009. In our opinion and to the best of our
information and according to the examinations carried out by us and explanations furnished to us by the
Company, its Officers and Agents, we certify that in respect of the aforesaid financial year:

1. The Company has kept and maintained all registers as stated in Annexure “A” to this certificate, as
per the provisions of the Act and the rules made thereunder and all entries therein have been duly

recorded.

2. The Company has duly filed the forms and returns as stated in Annexure “B” to this certificate, with
the Registrar of Companies, or other authorities within the time prescribed under the Act and the rules

made thereunder.

3. The Company is a public limited Company.

4. The Board of Directors duly met six times on June, 24, 2008, September 27, 2008, December 08,
2008, March 01, 2009, March 11, 2009 & March 31, 2009 in respect of which meetings proper
notices were given and proceedings were properly recorded and signed in the Minutes Book
maintained for the purpose.

5. The Company was not required to close its Register of Members or Debenture holders during the
financial year, as there being no statutory requirement to close the same.

6. The Annual General Meeting for the financial year ended on March 31, 2008 was held on August 21,
2008 after giving due notice to the members of the company and the resolutions passed thereat were
duly recorded in the Minutes Book maintained for the purpose.

Email: ashkaulcs@gmail.com/ ashita_kaul1@yahoo.com
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7. An Extra-Ordinary Meeting for Issue of securities on preferential basis was held on March 31, 2009
during the financial year ended March 31, 2009. The Company gave due notice to the members of the
company for the same and the resolutions passed thereat were duly recorded in the Minutes Book
maintained for the purpose.

8. No loans were given to the Directors falling under the preview of Section 295 of the Act.

9. As per information & explanation given to us, the company has not entered into any contracts
attracting provision of Section 297 of the Act.

10. As per information & explanation given to us, no transactions need to be entered in the register
maintained under Section 301 of the Act.

11. As there were no instances falling within the purview of Section 314 of the Act, the Company has not
obtained any approvals from the Board of Directors, Members or Central Government.

12. The Company has not issued any duplicate share certificates during the financial year.
13. i) During the year 17,700 equity shares were transferred.

ii) The company has not declared any dividend for the period hence there is no deposit of any
amount in separate Bank.

iii) The company was not required to post any dividend warrant to any member of the company as
no dividend was declared during the financial period.

iv) The company was not required to transfer the amounts in unpaid dividend account, application
money due for refund, matured debentures and the interest accrued thereon, which have
remained unclaimed or unpaid for a period of seven years to Investor Education and Protection
Fund as the Company has no arrears of dividends nor issued any debentures & has not accepted
any deposit.

v) The Company has duly complied with the requirements of Section 217 of the Act.

14. The Board of Directors of the company is duly constituted. There were no appointments or cessations

during the period under review.

Email: ashkaulcs@gmail.com/ ashita_kaul1@yahoo.com
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15. The Company is a public company but provisions of Section 269 of the Act, with regard to
appointment of Managing Director / Whole-time Director / Manager, are not applicable, since the

paid up capital of the Company is less than Rs.5 Crore.

16. The Company has not appointed any sole-selling agent during the financial year.
17. The Company was not required to obtain any approvals of the Central Government, Company Law
Board, Regional Director, Registrar or such other authorities prescribed under the various

provisions of the Act during the financial year.

18. The Directors have disclosed their interest in other Firms / Companies to the Board of Directors

pursuant to the provisions of the Act and the rules made thereunder.

19. The Company has issued 2,18,000 Equity Shares during the financial year.

20. The Company has not bought back Shares during the financial year.

21. There was no redemption of preference shares or debentures during the financial year.

22. There were no transactions necessitating the Company to keep in abeyance the rights to dividend,

rights shares and bonus shares pending registration of transfer of shares.

23.  The Company has not invited / accepted any deposits including any unsecured loans falling within
the purview of Section 58-A during the financial year.

24. The Company has not infringed provisions of Section 293(1)(d) of the Act.

25. The company has duly adhered to all the provisions of Section 372A of the Act regarding loans and

investments made etc.

26. The Company has not altered the provisions of the Memorandum with respect to the situation of

Company’s Registered Office from one State to another during the year under scrutiny.

27. The Company has not altered the provisions of the Memorandum with respect to the Objects of the

Company during the year under scrutiny.

Email: ashkaulcs@gmail.com/ ashita_kaul1@yahoo.com
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28. The Company has not altered the provisions of the Memorandum with respect to the Name of the

Company during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to Share Capital of

the Company during the year under scrutiny.
30. The Company has altered its Article of Association during the financial year.

31. There was / were no prosecution initiated against or show cause notices received by the Company
also no fines or penalties or any other punishment was imposed on the Company during the
financial year for any offences under the Act.

32. The Company has not received any money as security from its employees during the financial year.

33. As explained to us, the provisions of Section 418 of the Act, pertaining to the Provident Fund and

the Rules made thereunder are not applicable to the Company, during the financial year.

August 01, 2009

For Ashita Kaul & Associates

Practising Company Secretaries

Ashita Kaul
Proprietor
ACS 17756 (CP 6529)
Encl:
Annexure ‘A’
Annexure ‘B’
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ANNEXURE “A”

CIN: U80902MH2005PLC158161
Registers as maintained by the company during the period ended March 31, 2009.

Statutory Registers

1. Register of Members U/S 150 of the Act
2. Register of Contracts U/S 301 of the Act
3. Register of Directors U/S 303 of the Act
4. Register of Directors’ shareholdings U/S 307 of the Act.
5. Books of Accounts U/S 209 of the Act
6. Register & Returns U/S 163 of the Act
7. Register of Investments U/S 49 of the Act
8. Register of Shares Transfer

9. Board Minutes Books & AGM/EGM Minutes Books

1

0. Register of Split and Consolidated Share Certificates

August 01, 2009

For Ashita Kaul & Associates

Practising Company Secretaries

Ashita Kaul
Proprietor
ACS 17756 (CP 6529)
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